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FREBERA

AW E A A F T IR & 2% 4, J R FE ek
i — R LHi—R LM (VDC-VC ERMAR ) vt FH IR, B2
WEAAEF R, PETHE T, &7, S#HPDE. FX
BN, feRKEEHMRE TR, FEMFRKERE.

o B R SR, BT WSS N E AR A H g A
LW FHE AN A G VDC-VC LR, B o 5 o
VDC-VC A RMATHNE 7 fE. & EREREHRE, HXAEF
K Z T LB ILAR B W iE A VDC-VC FE RS th A AR,
X AR BRI R, R A RO A I B o R R R
EFEARRERFEHTRELE, LTI KE. Fet, hE
FRAAFERZ T TURA H B FERE P EL T K7 E
R KERE, FEAFERAEMER GORX) ek, &/
BEAHERKERE IFHATRELE. B, FFEAURREE X
FORE LB R HI. I 2017 R RN 100, =
Ja -8 16l 1% B8 5 E B le] 2017 4FA9 IR bR DL 2017 Feh e
Bt
FHxEH E A R TS SR R, WiE AT A X
Fefitdn T JE £R 5 AR

i — R CH-R CHFIL R A (VDC-VC ERMAE ) =& R ik —



. 0 7 % (PVDC ) By 3 9 — Fi, PVDC 340,35 VDC-MA £ R A g

PVDC FLiE & H Al ™ 5. VDC-VC £ R RG22 FELIR 14 fE i ff R o &

BARZ — REABBERMBOEERY, THTEFHK

. REEE. kG, BEESE, FMAEEREE. EAG
TR TR

=

—. B VDC-VC R A oy L ORI

W ERA P VDC-VC LR AR £k, 252 # L E
it AR (MAREWd) AR RILH EFHFARARAE (#
AL ).

B b2 B 1 4 7= HUAR 5 K By VDC-VC SERA g & = Ak, &
FRAAEEHRE. LHFRE-—XFHEFLLY, ANLEHR
(43%). BHARFhFHA o (42%, @RI P ) Fo ¥ B8 B
RaH (15%) EE WL, £FHANE KRR 513, £~ 8
F EHIOCE F M AR &,

hERARE AL VDC-VC ERMBH AT, TEGFET
(=] P OK BE 7 7 47 A R B VDC-VC BB 7, 7528 TR
HEFHMTRNERE K. E5, EAN VDC-VC E R A H F
TEAR KRB EE. REfERNHO T 5, EHEELEE
#E, #ORFEZRSEME. ARLRE 2017 FHEXE Kt
VDC-VC R AR H 2 5, B AR AR LR o
EWdg, RE2020 4454 0.5 imsto. B, BREETYT



AARGTIE 4 H R, TR,

RPEH2EBRIESIT, 2017 S DORE W VDC-VC 36 R A A 1y

FEEA A AT RN
FRAT . I
A [a] EFTRE BEE BHOE TKE
2017 & [100] [100] 2 [100]
2018 4F [112] [131] 27 [118]
2019 4F [112] [129] 42 [126]
2020 4F [112] [142] 122 [130]
2020 4 1-9 H [84] [107] 92 [93]
2021 4 1-9 H [84] [102] 102 [98]

= 23R VDC-VC R A ey BRI

EEFT7 L, R ESS, 23REH 4 F Ao w DA VDC-
VC L ERMAE, aAl=R A (BA). Atk a4t (HA). 7
B (W) Ao SKAheq (R, 2017 450 [E SK A0k X E 1 I
PVDC W %- ).

R E S, 23K VDC-VC XRMAEF b EE oM A K, H
A B AR PVDC A1 i PR 8 5 B9 3 R 23R K, AR ESA — 7
B % K, B B TR — R 4 7  ATot o [ Fodk R o 0 DL R R
JE. B, W T B b E R AT 48 2 3R, 2017 4R BUJE H AR VDC-
VC R R A B E O

X B fo % [ PVDC = o A2 b UK B 7 3K, {ELUM B 48 DA
VDC-MA £ B A% g #n PVDC 3L A ., VDC-VC L RAY g 09 & K &

%
FAT D . B B BRSe A 77 37 7 Ui By AR A 1 & i ey U 3%



MK, HLiE® 50 VDC-VC B Hg iy 0 % 2

=t

BRI,

A H 2 R AR ST, 23k VDC-VC RIS oy 1 77

W W2 T & P o
AT, T
i 2017 48 | 2018 4F | 2019 4 2020 4 | 2021 4EFiit
P fg | 157,000 | 163,000 163,000 163,000 163,000
EEE2 ! 77,100 91,100 91,500 94,700 96,000
ok = 79,200 88,600 92,900 92,600 94,900
re R 90,000 90,000 90,000 90,000 90,000
H A PR 36,000 38,000 39,000 37,000 39,000
oK 32,300 34,200 35,600 33,200 34,500
R [100] [112] [112] [112] [112]
Hh [ e [100] [131] [129] [142] [141]
oK [100] [118] [126] [130] [131]
R [100] [100] [100] [100] [100]
HAth e [100] [100] [100] [100] [100]
oK B [100] [102] [95] [102] [114]
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Year ended March 31, 2015

The Pursuit of Excellence



- 2015 1 Iwaki PVDC
The Year’s Highlights
Iwaki PVDC
30000
Kureha 60000
August 2014, United Kingdom: January 2015, Japan:
Krehalon UK Opens New Factory PVDC Production Doubled in Iwaki
Factory

Krehalon UK, a Kureha subsidiary for specialty plastics, opened a new
office and factory on a 30,000 sq. ft. site in Kingston-upon-Hull.
Krehalon UK manufactures and sells food packaging bags, processing
raw film purchased from Dutch group company Krehalon Industrie
B.V.The move to Kingston-upon-Hull will shorten the transport route
for the raw film from the Netherlands, while the introduction of the
latest equipment will greatly improve operational efficiency. Krehalon
UK's sales have doubled in the last five years, and this operational
enhancement will support the growth trajectory and expansion of
the Krehalon food packaging business in Europe.

Production of polyvinylidene chloride (PVDCQ) at the Iwaki Factory in
Japan has been increased by 30,000 tonnes in response to meet
growth in food packaging demand. This expansion raises Kureha's
total production capacity to 60,000 tonnes annually. PVDC is a
specialty plastic that is stable under high temperatures and has
excellent oxygen and moisture barrier properties. It is used as the raw
material for sausage casing film as well as for the household-use food
plastic wrap NEW Krewrap.

August 2014, Netherlands:
Packaging Film Capacity Enhanced
at Krehalon Industrie

Deventer-based Krehalon Industrie B.V. added a seventh multilayer
film extrusion machine, enhancing manufacturing capacity by 20%.
The Krehalon brand ML Film is a heat-shrinkable multilayer film that
not only inhibits food oxidation to extend shelf life but also enables
attractive presentation of food contents, and it is one of the strategic
products underpinning Kureha's global expansion. The new cutting-
edge extruder is able to make wider films, broadening our product
portfolio in line with market needs. Krehalon Industrie, established in
1973, was Kureha's first overseas film factory, and is currently the
group’s largest producer of multilayer films. Kureha will continue to
supply the world with high-quality, highly functional packaging
products from the Netherlands.

@ Kureha Corporation Business Report 2015

April 2015, Japan:
New R&D Facility Opens in lwaki

A new research facility has been established at Kureha's main R&D
center in Iwaki. This facility, with 4,349m? of floor space, is located
next to the Research Center and houses equipment focused on
organic synthesis and analytical assessment. The new center will
conduct technical development to enhance the competitiveness of
existing businesses, as well as exploratory research to generate new
businesses. Many ‘communication spaces”have also been created
within the facility to enable researchers to freely congregate to
exchange ideas and opinions—making it a place to inspire
technological innovation for Kureha's future.
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XFHA PVDC 4 ARG EA

RAEE ARERE BAN, VDC-VC HE RA A A AN 5
390450100 T, {EZA 5 B T VDC-VC 3£ Bt ik = 4b, 435
H A ER B PVDC = 5. ARIEFIFA TN, H AR VDC-VC 4
R RE £ B2t d E A e o

b, AT 24T B A VDC-VC H R AR g xt B b W7 37 B 4R 9 A2
B, WIEAH DLH A R BN 5 390450100 T T Xtk R e B 1 4K
EURWIFEATHEGFEERAAITNE HAH# O EENE R
MPEHOE#HITON. REEE

BEAMNEEHEEE + H

AP EH O E,
HAL: g
-i: | 20154F | 20174F | 20184F | 2019 4F | 2020 £F | 2021 £EFit
B OE 12,351 3,613 3,763 3,367 3,731 4,491
XTEk R A 3,542 3,613 3,763 3,367 3,731 4,491
X e E 8,809 0 0 0 0.5 0

vE: HA VDC-VC
B OEES . HA vDe-Ve 35

AR 4 1-9 TR EER L 9 3L 12 BEATHES

B HE xR i HY 1 1 2 0 5 P G H A SSERL U5 390450100 T~
P i et e [ R SRR TR e . TS
RN AT, FiEANE RAEREERE 2021 £ 1-9 AMH OBYE, 2021 E4EH OHE




FEUE: BAEEXTHNS39045010089 4 O #HE ST
B O =
COMMODITY  3904.50-100

8. FHxT
TR KRAT:EHE ()  SRFBI:CUMULATIVE YEAR TO DATE VALUE
2015%F 13,561 3,558,571
CHINA 9,071 2,092,288
VIETNAM 3,542 1,038,259
BRAZIL 1 606
GERMANY 1 301
NETHLDS 16 11,433
R KOREA 32 9,082
SNGAPOR 2 408
TAIWAN 118 38,265
U KING 360 167,451
USA 417 200,478
20174 5,162 1,878,995
CHINA 940 559,501
VIETNAM 3,613 1,037,447
INDIA 0 385
INDNSIA 0 840
R KOREA 4 4,051
TAIWAN 56 29,397
U KING 400 172,774
USA 149 74,600
20184F 5,352 1,902,109
CHINA 740 437,011
VIETNAM 3,763 1,075,490
INDNSIA 1 236
MALYSIA 4 3,476
NETHLDS 13 8,731
R KOREA 5 5,288
TAIWAN 62 36,628
U KING 400 174,793
USA 365 160,456
20194F 5,201 1,858,796
CHINA 917 505,939
VIETNAM 3,367 948,419
MALYSIA 2 1,738
NETHLDS 6 3,918
R KOREA 4 3,481
SALVADR 0 556
TAIWAN 25 15,711
U KING 400 173,016
USA 481 206,018
20204F 4,805 1,540,455
CHINA 416 210,487
VIETNAM 3,731 1,029,860
HG KONG 16 5,009
MALYSIA 2 1,738
NETHLDS 13 8,981
R KOREA 4 3,507
TAIWAN 23 13,556
THAILND 0 349
U KING 220 103,140
USA 380 163,828
2020%E1-98 3,293 1,041,491
CHINA 199 103,100
VIETNAM 2,674 743,623
HG KONG 8 2,488
NETHLDS 9 5,940
R KOREA 4 3,507
TAIWAN 23 13,556
THAILND 0 349
U KING 160 74,909
USA 217 94,019
2021%1-98 4,402 1,583,060
CHINA 505 254,999
VIETNAM 3,368 1,055,891

HG KONG 9 3,174



MALYSIA
NETHLDS
R KOREA
SALVADR
TAIWAN
U KING
USA

Bt

o~ bN

152
327
41,776

1,738
3,266

3,445

613

17,536
83,127
159,271
13,363,477



=
20174
20184
20184
20184
20184
20194
20194
20194
20204
20204
20204E1-98
2020%E1-98
2021%1-98
20214 1-98
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20174
20184
20184
20184
20184
20184
20184

390450010

HE A
#H A
O
HO
#HO
HO
#HO
HO
#HO
HO
O
O
brigm

S

COMMODITY
3904.50-010
3904.50-010
3904.50-010
3904.50-090
3904.50-090
3904.50-010
3904.50-010
3904.50-090
3904.50-010
3904.50-090
3904.50-010
3904.50-090
3904.50-010
3904.50-090
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100

COUNTRY COUNTRY NAME UNIT1

110
'110
203
'210
‘304
'110
203
'210
110
'210
110
'210
110
'210
'103
'105
106
'110
118
123
205
'304
'103
'105
'106
'110
111
112
113
'118
123
‘207
213
'220
234
'304
‘410
'601
'606
'103
105
'106
110
'113
118

VIETNAM
VIETNAM
SWEDEN
FRANCE
USA
VIETNAM
SWEDEN
FRANCE
VIETNAM
FRANCE
VIETNAM
FRANCE
VIETNAM
FRANCE
R KOREA
CHINA
TAIWAN
VIETNAM
INDNSIA
INDIA

U KING
USA

R KOREA
CHINA
TAIWAN
VIETNAM
THAILND
SNGAPOR
MALYSIA
INDNSIA
INDIA
NETHLDS
GERMANY
ITALY
TURKEY
USA
BRAZIL
AUSTRAL
NEWZELD
R KOREA
CHINA
TAIWAN
VIETNAM
MALYSIA
INDNSIA

UNIT2 CUMULATIVE YEAR TO DATE QUANTITY2 CUMULATIVE YEAR TO DATE VALUE

KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG

40651
56776
54
2100
11512
48780
60
1800
48797
21
32532
21
32607
3750
3828
940174
56000
3612508
250
350
400000
148824
845800
971162
18600
900
58600
6450
2000
170400
229350
1800190
500
6000
28800
1074020
480000
83500
16300
5442
740057
61660
3763092
4000
500

16851
23152
579
4359
4212
19801
575
3453
19367
4539
13048
4539
12989
3047
4051
559501
29397
1037447
840
385
172774
74600
176917
248229
4381
475
12322
1512
462
34455
47253
337908
565
1439
6368
199098
91901
15944
3273
5288
437011
36628
1075490
3476
236

HE ()

41
57
0

2
12
49
0

2
49
0
33
0
33
4
4
940
56
3,613
0

0
400
149
846
971
19
1
59
6

2
170
229
1,800

29
1,074
480
84
16

740
62
3,763



20184F
20184
20184F
20184
20184F
20184
20184F
20184
20184F
20184
20184F
20184
20184F
20184
20184F
20184
20184F
20184
20184F
20184
20184F
20184
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194
20194

3904.50-100
3904.50-100
3904.50-100
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900

'205
207
'304
'103
'105
'106
'110
111
112
113
'118
123
'205
207
'208
215
'220
234
'304
‘410
'601
'606
'103
105
'106
110
'113
205
‘207
‘304
‘309
'103
'105
'106
'110
111
112
113
'118
123
‘207
220
'234
‘304
'410
601

U KING
NETHLDS
USA

R KOREA
CHINA
TAIWAN
VIETNAM
THAILND
SNGAPOR
MALYSIA
INDNSIA
INDIA

U KING
NETHLDS
BELGIUM
SWITZLD
ITALY
TURKEY
USA
BRAZIL
AUSTRAL
NEWZELD
R KOREA
CHINA
TAIWAN
VIETNAM
MALYSIA
U KING
NETHLDS
USA
SALVADR
R KOREA
CHINA
TAIWAN
VIETNAM
THAILND
SNGAPOR
MALYSIA
INDNSIA
INDIA
NETHLDS
ITALY
TURKEY
USA
BRAZIL
AUSTRAL

KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG

400000
13059
364512
594000
1333900
18600
6520
150000
13800
1000
10800
297650
2400
1752830
2400
2400
76800
10800
1480920
1190400
73500
21700
3628
916584
25000
3367132
2000
400000
5986
480912
200
875800
2049610
1200
5100
42100
11600
3000
41000
546400
1359040
76800
12000
1344760
460800
54900

174793
8731
160456
126580
327921
4411
3379
33631
3148
232
1946
56986
709
323664
665
661
14601
2362
274342
227489
14051
4240
3481
505939
15711
948419
1738
173016
3918
206018
556
194699
497396
317
2603
9143
2619
639
8132
113787
239451
13795
3056
243411
87804
9937

400
13
365
594
1,334
19

150
14

11
298

1,753

77
11
1,481
1,190
74
22

917
25
3,367

400
481

876
2,050

42
12

41
546
1,359
77
12
1,345
461
55



20194
20204
20204
20204
20204
20204
20204
20204
20204
20204
20204
20204
20204
20204
2020
20204
20204
20204
20204
20204
20204
20204
20204
20204
20204
20204
20204 1-98
20204 1-98
20204 1-98
20204 1-98
20204 1-98
20204 1-98
20204 1-98
20204 1-95
20204 1-98
20204 1-958
20204 1-98
20204 1-98
20204 1-98
20204 1-98
20204 1-98
20204 1-98
20204 1-98
20204 1-95
20204 1-98
20204 1-958

3904.50-900
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900

'606
'103
'105
'106
'108
110
111
113
'205
207
'304
103
'105
'106
'110
112
113
'118
123
207
'208
213
'304
‘410
'601
'606
'103
105
'106
'108
'110
111
'205
207
'304
'103
'105
'106
'110
112
'113
'118
123
207
'208
213

NEWZELD
R KOREA
CHINA
TAIWAN
HG KONG
VIETNAM
THAILND
MALYSIA
U KING
NETHLDS
USA

R KOREA
CHINA
TAIWAN
VIETNAM
SNGAPOR
MALYSIA
INDNSIA
INDIA
NETHLDS
BELGIUM
GERMANY
USA
BRAZIL
AUSTRAL
NEWZELD
R KOREA
CHINA
TAIWAN
HG KONG
VIETNAM
THAILND
U KING
NETHLDS
USA

R KOREA
CHINA
TAIWAN
VIETNAM
SNGAPOR
MALYSIA
INDNSIA
INDIA
NETHLDS
BELGIUM
GERMANY

KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG

32000
3628
415976
23000
16267
3730948
360
2000
220000
13059
379796
696000
2858400
9000
4360
62200
1000
8900
849600
1207960
1200
1200
1100940
172800
98800
30100
3628
198551
23000
8192
2673668
360
160000
8706
217196
412400
2017200
9000
4360
51200
1000
6500
733200
870760
1200
1200

5814
3507
210487
13556
5009
1029860
349
1738
103140
8981
163828
147985
665767
1737
2228
12256
224
3076
184478
213592
328
275
193293
31830
17875
5478
3507
103100
13556
2488
743623
349
74909
5940
94019
87822
472015
1737
2228
10364
224
2283
160879
155786
328
275

32

416
23
16

3,731

220
13
380
696
2,858

850
1,208

1,101
173
99
30

199
23

2,674
160
217

412
2,017

733
871



2020£1-98
2020%1-98
2020£1-98
20204 1-98
2021#1-98
202141-98
2021#1-98
202141-98
2021#1-98
202141-98
2021#1-98
202141-98
2021#1-98
202141-98
2021#1-98
202141-98
2021#1-98
202141-98
2021#1-98
202141-98
2021#1-98
202141-98
2021#1-98
202141-98
2021#1-98
202141-98
2021#1-98
2015%

2015

2015%

2015

2015%

2015

2015%

2015

2015%

2015

3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-900
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100
3904.50-100

'304
‘410
'601
'606
'103
105
'106
'108
'110
113
'205
207
'304
‘309
'103
105
'106
110
112
‘118
123
207
'213
234
'304
601
'606
103
'105
'106
'110
112
'205
207
'213
‘304
'410

USA
BRAZIL
AUSTRAL
NEWZELD
R KOREA
CHINA
TAIWAN
HG KONG
VIETNAM
MALYSIA
U KING
NETHLDS
USA
SALVADR
R KOREA
CHINA
TAIWAN
VIETNAM
SNGAPOR
INDNSIA
INDIA
NETHLDS
GERMANY
TURKEY
USA
AUSTRAL
NEWZELD
R KOREA
CHINA
TAIWAN
VIETNAM
SNGAPOR
U KING
NETHLDS
GERMANY
USA
BRAZIL

KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG
KG

952440
153600
65900
30100
3628
504868
30500
9340
3368148
2000
152000
4352
326800
300
331000
2064000
7200
1600
7100
21600
1131600
1010600
3546
19200
1011852
72500
18300
32030
9071374
118082
3541797
1700
360000
15962
1200
417377
1000

168652
28274
12092
5478
3445
254999
17536
3174
1055891
1738
83127
3266
159271
613
78699
473440
2351
826
1901
4500
248121
184890
872
5298
193528
13543
3570
9082
2092288
38265
1038259
408
167451
11433
301
200478
606

952
154
66
30

505
31

3,368
152
327

331
2,064

22
1,132
1,011

19
1,012
73
18
32
9,071
118
3,542

360
16

417
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